
Company Update 

Current Market Price (CMP) 
Rs. 675 

Dated: 28 June 2024 
  
 
 
 
 
 
 

 

 

Rationale: 
• Meetings with multiple business heads bolster confidence in turnaround & growth story. 

• Transformation is visible across business segments. 

• Earnings growth could be attractive, valuations are still undemanding. 

• Raise FY25-27E EPS by 8-13% amid expectations of a sustainable turnaround. 

• Upgrade to BUY, with a revised June 2025 SOTP-based Fair Value of Rs740.  

(SoTP: Sum of the parts, EPS: Earnings per share) 

 

 Company Update: 

    Positives: 

• Mgmt undertook measures to cut costs & turn around underperforming businesses. 

• GAVL has inducted numerous senior management professionals in recent years. 

• Focus on value-added and specialty segments across almost all segments. 

• Continued improvement in the dairy, poultry & standalone crop protection businesses. 

     Negatives: 

• Investor interest in GAVL has faded in the past few years amid sluggish earnings growth. 
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This is a synopsis of the Research report issued by Kotak Securities Limited. This is not a comprehensive report 
and before taking any investment decision we request you to refer the detailed report including disclaimers by 
clicking here: https://www.kotaksecurities.com/ksweb/ResearchCall/Fundamental. Further, the recipient of this 
material should take their own professional advice before investing.  
  

Holding Period: 12 Months; Disclaimer: http://bit.ly/2n5AxIE 

Fair Value (FV) 
Rs. 740 
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  

  

Godrej Agrovet (GAVL) - BUY 

 

 
 

For detailed report dated 21st Jun 2024. Note: CMP & valuation may differ due to difference in dates  

 
Click here 

https://www.kotaksecurities.com/ksweb/ResearchCall/Fundamental
http://bit.ly/2n5AxIE
https://mtrade.kotaksecurities.com/ksweb/php/showpdf.php?q=MTA5NTQ0XzFfR29kcmVqX0Fncm92ZXRfMjFKdW4yNF9Lb3Rha19JbnN0LnBkZg==

