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INDEX RANGE

NIFTY : 6012 SENSEX : 20074 BANK NIFTY : 11533

Range : 5980-6055 Range 1 20010-20100 Range 1 11440-11550

Resistance: 6025-6055-6070-6090 Resistance : 20100-20150-20220-20250 Resistance : 11550-11660-11740-11770
Support : 5980-5960-5940-5900 Support 1 20010-19920-19880-19740 Support 1 11440-11320-11250-11140

"As long as you believe in yourself, you'll never have to look for outside acceptance."

Short term trend: Up (Down below 5865/19540 (closings)); Medium term trend: Down (Up above 6090/20250 (closings))
Long term trend: Up
NIFTY: 20 DMA: 5925, 50 DMA: 6020 AND 200 DMA: 5550
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The week past and-expected

Even though we were expecting major activity on either side on the dismissal of 5955 or 5795, it remained silent may be
due to lesser volume based participation. As the activity was more sort of muted we cannot expect major turnaround even
in the current week.

On the higher side the market has scope to expand up to 6050/6055 (20250) levels. However, to sustain above the same
seems difficult in the absence of "'strong global cues and rupee appreciation™. Around these levels one must be careful as
short term traders may use these levels to create short with a minimal stop loss above 6090. For the week 6090/20270
may act as a major hurdle and a close above the same may lift the market to 6150/6180 (20560) in the medium term.
Failure to cross 6055 may result into short term weakness to 5950/19920. Breach of these levels may invite more weakness
and may pull the market to 5795/19320 levels.

World Markets and Currency: US markets remained calm during the week, however, they are approaching the major
levels 11700/11800 and around these levels it seems to come under profit taking mode. The volatility index is coming down
sharply and that may caution bulls to trade aggressively at higher levels. Dollar index has next major hurdle at 82 in the
near term and around these levels (INR 46.50 and 47.00) we may expect fresh inflows for the Indian equity with a long
term view.

Sector specific: Again in the current week Metal and Oil & Gas may shine but even pharmaceutical and technology may
also try to perform positively. Bank sector may offer trading opportunities and traders should be equally flexible on both
the sides. Auto and telecom sectors may remain stock specific. Sugar and AGAG have again participated at the peak of the
current rally may be signaling at ""common caution behavioral pattern™ of the market.
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Disclaimer

This document is not for public distribution and has been furnished to you solely for your information and must not be reproduced or redistributed to any other person. Per-
sons into whose possession this document may come are required to ‘observe these' restrictions.

This material is for the personal information of the authorized recipient, and we are not soliciting any action based upon it. This report is not to be construed as an offer to
sell or the solicitation of an offer to buy any security in any jurisdiction where such an offer or solicitation would be illegal. It is for the general information of clients of
Klpta{< Securities Ltd. It does not constitute a personal recommendation or take into account the particular investment objectives, financial Situations, or needs of individual
clients.

We have reviewed the report, and in so far as it includes current or historical information, it is believed to be reliable though its accuracy or completeness cannot be guar-
anteed. Nejther Kotak Securities Limited, nor any person connected with it, accepts any liability arising from the use of this document. The recipients of this material should
rely on their own investigations and take their own professional advice. Price and value of the investments referred to in this material may go up or down. Past performance
is not a guide for future performance. Certain transactions -including those involving futures, options and other derivatives as well as non-investment grade_securities -
involve substantial risk and are not suitable for all investors. Reports based on technical analysis centers on studying charts of a stock's price movement and trading volume,
as opposed to focusing on a company's fundamentals and as such, may not match with a report on a company's fundamentals.

Opinjons expressed are our current opinions as of the date appearing on this material only. While we endeavor to update on a reasonable basis the information discussed
in this material, there may be regulatory, compliance, or other reasons that prevent us from doing so. Prospective investors and others are cautioned that any forward-look-
ing statements are not predictions and may be subject to change without notice. Our proprietary trading and investment businesses may make investment decisions that
are inconsistent with the recommendations expressed herein.

Kotak Securities Limited has two independent equity research groups: Institutional Equities and Private Client Group. This report has been prepared by the Private Client
Group . The views and opinions expressed in this document may or may not match or may be contrary with the views, estimates, rating, target price of the Institutional
Equities Research Group of Kotak Securities Limited.

We and our affiliates, officers, directors, and employees world wide may: (a) from time to time, have long or short positions in, and buy or sell the securities thereof, of
company (ies) mentioned herein or (b) be engaged.in any other transaction involving such securities and earn brokerage or other compensation or act as a market maker
in_the financial instruments of the company ?les discussed herein or act as advisor or lender / borrower to such company (ies) or have other potential conflict of interest
with respect to any recommendation and related information and opinions.

The analyst for this report certifies that all of the views expressed in this_report accurately reflect his or her personal views about the subject company or companies and its
or their securities, and no part of his or her compensation was, is or will be, directly or indirectly related to specific recommendations or views expressed in this report.

No part of this material may be duplicated in any form and/or redistributed without Kotak Securities' prior written consent.

Registered Office: Kotak Securities Limited, Bakhtawar, 1st floor, 229 Nariman Point, Mumbai 400021 India.



